Route 532 WTP Project Trust Loan

RESOLUTION NO. 2010- 323

RESOLUTION CONFIRMING THE DETAILS OF THE SALE
NOT EXCEEDING $555,000 GENERAL OBLIGATION
BONDS, SERIES 2010, OF THE TOWNSHIP OF OCEAN, IN
THE COUNTY OF OCEAN, NEW JERSEY, TO THE NEW
JERSEY ENVIRONMENTAL INFRASTRUCTURE TRUST
PURSUANT TO THE 2010 NEW JERSEY
ENVIRONMENTAL INFRASTRUCTURE TRUST
FINANCING PROGRAM

WHEREAS, the Township of Ocean (the “Local Unit”), in the County of Ocean, New
Jersey, has determined that there exists a need within the Local Unit to rehabilitate and renovate
the Route 532 Water Treatment Plant (the “Projects™) as defined in each of that certain Loan
Agreement (the “Trust Loan Agreement”) to be entered into by and between the Local Unit and
the New Jersey Environmental Infrastructure Trust (the “Trust”) and that certain Loan
Agreement (the “Fund Loan Agreement”; and together with the Trust Loan Agreement, the
“Loan Agreements™) to be entered into by and between the Local Unit and the State of New
Jersey, acting by and through the New Jersey Department of Environmental Protection (the
“State”), all pursuant to the 2010 New Jersey Environmental Infrastructure Trust Financing
Program (the “Program”);

WHEREAS, the Local Unit has determined to finance the acquisition, construction,
renovation or installation of the Projects with the proceeds of a loan to be made by each of the
Trust (the “Trust Loan™) and the State (the “Fund Loan”; and together with the Trust Loan, the
“Loans”) pursuant to the Trust Loan Agreement and the Fund Loan Agreement, respectively;

WHEREAS, to evidence the Trust Loan, the Trust requires the Local Unit to authorize,
execute, attest and deliver the Local Unit’s General Obligation Bonds, Series 2010, to the Trust
in an aggregate principal amount not to exceed $555,000 (the “Trust Loan Bond”) pursuant to
the terms of the Local Bond Law of the State of New Jersey, constituting Chapter 2 of Title 40A
of the Revised Statutes of the State of New Jersey (the “Local Bond Law”), other applicable law,
and the Loan Agreements and the Escrow Agreement dated October 5, 2010 (the “Escrow
Agreement”) by among the Trust, the State, the Local Unit and the escrow agent named therein;
and

WHEREAS, N.J.S.A. 40A:2-27(a) (2) of the Local Bond Law and N.J.S.A. 58:11B-9(a)
allows for the sale of the Trust Loan Bond to the Trust without any public offering, all under the
terms and conditions set forth herein; and

WHEREAS, in accordance with the terms of the Escrow Agreement, the Trust has sold
its bonds to fund the Trust Loan, thereby enabling the Local Unit to confirm the exact aggregate
principal amount of and debt service schedule for the Trust Loan Bond.



NOW, THEREFORE, BE IT RESOLVED by the governing body of the Local Unit as
follows:

Section 1. The sale of the Trust Loan Bond to the Trust is hereby confirmed. The
Trust Loan Bond shall be released from escrow in accordance with the terms of the Escrow
Agreement and thereby issued in accordance with the principal loan amount, interest rates and
maturity schedule set forth in Schedule A attached hereto and made a part hereof.

Section 2. This Resolution shall take effect immediately.
Section 3.  Upon the adoption hereof, the Local Unit Clerk shall forward certified

copies of this Resolution to Fleishman Daniels Law Offices, LLC, bond counsel to the Local
Unit, and Richard T. Nolan, Esq., McCarter & English, LLP, bond counsel to the Trust.
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The foregoing is a true copy of a Resolution adopted by the governing body of the
Township of Ocean, Ocean County, New Jersey on November 22, 2010

[SEAL] TOWNSHIP OF OCEAN

By: & Wm&w_.—

/é .I(’)’s/efh Lachawiec, Mayor

ATTEST:

e~ fo %ﬁ«%&,ﬁt@.

Diane B. Ambrosio, RMC, Township Clerk




CERTIFICATE

I, Diane B. Ambrosio, RMC, Township Clerk of the Township of Ocean, in the County
of Ocean, New Jersey, HEREBY CERTIFY, that the foregoing copy of the Resolution of the
Township Committee duly adopted on November 22, 2010, has been compared by me with the
original Resolution as officially recorded in my office in the Minutes Book of the governing
body and is a true, complete and correct copy thereof.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the corporate seal of
the Township this 22™ day of November, 2010.

o A /“?Zéfc?{%a%, st

ne B. Ambrosio, RMC, Township Clerk

-y

[SEAL]

Certified to be a true copy of a Resolution
adopted by Township Committee on November 22, 2010.

%(A-i— L. %oﬁh /@%Q

“-Diarfe B. Ambrosio, RMC, Township Clerk




SCHEDULE A

Trust Bond Debt Service Schedule

TRUST LOAN AGREEMENT SCHEDULE A-2

New Jersey Environmenta! Infrastructure Trust - Series 20108

Ocean, Townskip of (FF) (DW)
Total Armus! Debt
Imerest - DebtServiee DEP Fee NIEIT Fes ___ Serviee and Fes
20,7354 2073542 149163 832.50 23,059.55
13.875.00 1287500 149163 250
8102012 2000000  5000% 1387500 33.275.00 149163 8250 5239826
212013 13375.00 13375.00 149163 2250
anno 2000000  5.000% 13375.00 3337500 149163 83250 5139826
2104 12,/75.00 12875.00 149163 2250
8/n0l4 2000000 S000% 12875.00 32875.00 1490683 B32.50 $0398.26
21015 12375.00 12375.00 1491.8 5250
/172015 2000000  5.000% 12.375.00 32375.00 250 42.906.63
2nnms 11,875.00 1.875.00 RI2.50
11016 2000000 5.000% 11,875.00 31,875.00 B250 45,415.00
212017 11.375.00 11375.00 232,50
812017 2500000 5.007% 1L375.00 3637500 23250 4941500
217018 10,750.00 10,750,00 83250
R0 250000  5.000% 10,750.00 35,730.00 23250 42,165.00
40 10,125.00 125,00 81250
s/nng 2500000  5.000% 10.125.00 35,125.00 B3250 46,915.00
21920 950000 9,500.00 Q50
/172020 2500000 5.000% 9,500.80 34.500.00 3250 45.665.00
2172021 8.875.00 2,875.00 83250
”172021 3000000 S.000% 8,875.00 38,875.00 23250 9,415.00
Mn02 812500 £125.00 83250
800z 3000000  S.O0O% 2,12500 8,125.00 3250 4791500
LI 7,375.00 7375.00 83250
w1 3000000 5.000% 7375.00 37.375.00 83250 46,415.00
20112024 6,625.00 6,625.00 832.50
72024 000000  5.000% 6,625.00 36,625.00 £2.50 4491500
nms 5875.00 5875.00 83250
812025 3500000 5.000% 5,875.00 40,875.00 832.50 48.415.00
2172026 5.000.00 5,000.00 250
21026 3500000 5.000% 5.000.00 40,000.00 832.50 46,665.00
21027 4,125.00 412500 83250
12027 4000000  5000% 412500 45,125.00 2250 43.515.00
212028 3,125.00 3,125.00 Ba250
/172028 4000000 5.000% 3,125.00 4312500 81250 47915.00
2112029 2,125.00 2,125.00 Bn1sH
82ms 40,00000  5.000% 212500 42,125.00 21250 45915.00
2112030 1.125.80 1,125.00 13250
@ 45,00n.00 5.000% 1,125.00 46,125.00 832.50 48,.915.00
355,000.00 337.735.42 R92,735.42 11,933.04 32467.50 937.135.96
Dated Date: 1272p010

Prepared by Public Finsncial Management, Inc.
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